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LOAN STATUS REPORT

Loan Name:

Unpaid Principal
Balance (UPB):

Accrued Interest
Outstanding:

Report Date:

Loan Status:

Borrower:

Guarantees:

Current Situation:

A7320 SnuTH APACHE RoaD
SwTE 140
Las VEBAS, NV 89147

5055 Collwoad, LLC
$964,895.48

528,613.34 (as of March 31, 2007)
April 12, 2007

Maturity Default — the Borrower has been served with a Notice of Default for
failure to repay the loan in full as of the effective Maturity Date.

The Borrower is an entity called 5055 Collwood, LLC as single entity asset. The
principals of the Borrower own Maisel Presley, Inc. the third largest condo
conversion company in San Diego. In the past 4 years, they have converted and
sold more than 500 units. Maisel Presiey performs all the sales, property
management, entitement, construction, architecture, customer service,
marketing, purchasing, and design work in-house. Maisel Presiey has two
outstanding loans with CFP including 60" Street Ventures. Both loans are
second deeds of trust.

The loan is personally guaranteed by Matthew Maisel and Rob Presley with an
indicated net worth of approximately $80 million as of October 31, 2005, CFP
has requested updated financial statemenis from the guarantors on several
occasions and they have not been responsive. CFP is aware that the guarantors
also are personally guaranteed on its other projects, one or more of which is in
financial trouble, and the guarantors have indicated they will file for personal
bankruptey if their guarantees are pursued. The guarantors have provided CFP
with a certified financial stalement as of March 31, 2007 that states: "Based on
over $200 million of personal and corporate guarantees, and the decline in the
values of our real estate projects, we hereby certify that we individually as well as
collectively have negative net worths.”

This is a second deed of trust loan originated in February 2006 with an original
maturity date of March 3, 2007. The first trust deed loan hoider is Comerica
Bank. The project was originally intended to be a 51-unit apartment complex
converted into condominiums. The original exit strategy for the loan was to repay
it with proceeds from unit sales. Currently the units are priced at an average of
$260,000 per unit. The San Diego condo market has fallen on tough times
recently and the prices of this and all of their projects have dropped dramatically.
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